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Topics We Wil Discuss Tonight

 What is financial aid

« Categories, types, and sources of financial aid
e Cost of attendance (COA)

 Expected Family Contribution (EFC)

 What is financial need

* Free Application for Federal Student Aid
(FAFSA)

e Special circumstances
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What I1s Financial Aid?

Financial aid is funds provided to students and families to
help pay for postsecondary educational expenses

Principles of Need Analysis:

*To the extent they are able, parents have primary responsibility to
pay for dependent child’s education

«Students also have responsibility to contribute to educational
costs

sFamilies should be evaluated in their present financial condition

sFamily’s estimated ability to pay for educational costs must be
evaluated in an equitable & consistent manner, recognizing that
special circumstances may affect family’s ability to pay
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Types of Financial Aid

» Scholarships
e Grants
e Loans

 Employment
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Federal Government

e Largest source of financial aid

* Aid awarded primarily on the basis of
financial need

 Must apply every year using the Free
Application for Federal Student Aid
(FAFSA)
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Scholarships

 Money that does not have to be paid
back

 Awarded on the basis of merit, skill,
or uniqgue characteristic
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Scholarship Search

e |[nternet - many sites,

e Guidance Counselor including:

» Local library — http://fastweb.com
resources — www.fastap.org

e Local businesses and — http://www.hfpgscholarships.

org
— College or University
— Academic, athletic,

and other talent-based
scholarships

Clvic organizations

e Places of employment
— Student or parent

Important Tip: Do not pay for scholarship searches/
o~ @pplications. These are scholarship scams. Slide 7



http://fastweb.com/
http://www.fastap.org/
http://www.hfpgscholarships.org/
http://www.hfpgscholarships.org/

FASTWEB.com

Students are matched to scholarships,
colleges, internships, part-time jobs,
and more.

With 1.3 million scholarships worth over
$3 billion, FastWeb is a comprehensive
source for scholarships.

Students get a customized experience
and tools to stay organized.

It's all FREE!

© NASFAA 2010 Slide 8




Capitol Scholarship

e Need-based; FAFSA is required

e For CT students who rank in top 20% of their high
school class OR have SAT scores of at least 1,800
(new SAT) or ACT scores of 27 or better

e File applications through high school guidance office
by Feb. 15 and your FAFSA. Additional information
and application available online at
http://www.ctdhe.org/SFA/sfa.htm (scroll down
and see other scholarship info too)

e EFC must be under 12,000
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http://www.ctdhe.org/SFA/sfa.htm

General Student Eligibility Criteria
e Must be enrolled or accepted for enrollment in eligible
program of study

 Must be pursuing degree, certificate, or other recognized
credential

 Must be U.S. citizen or eligible noncitizen

 Must be registered with Selective Service
(if male and required)

* May not have eligibility suspended or terminated due to
drug-related conviction

e Must have valid Social Security Number (SSN)

 Must be making satisfactory academic progress (as
defined by school)
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Common Federal Aid Programs

Federal Perkins Loan

e Federal Pell Grant

e Academic
Competitiveness Grant

e Teacher Education
Assistance for College
and Higher Education
Grant

* Federal Supplemental

Educational Opportunity
Grant

Stafford Loans

PLUS Loans

Federal Work-Study
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Grants

 Money that does not have to be paid
back

« Usually awarded on the basis of
financial need
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Pell Grant

 Awarded to eligible undergraduates pursuing
first Bachelor's degree Portable (not
attached to a particular school)

e Actual need-based award amount based on
COA, EFC, and enrollment status

 Maximum authorized award as of 10-11
academic year is $5550
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Academic Competitiveness Grant (ACG)

* First and second year undergraduate students
 Must be Federal Pell Grant recipient
e U.S. citizen or eligible non-citizen
o At least half-time
e Completed rigorous secondary school program
 Award amounts:
—$750 first year students
—$1300 second year students
 GPA of 3.0 for second-year recipient
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Loans

 Money students and parents borrow to help
pay college expenses

 Repayment usually begins after education
IS finished

* Only borrow what is really needed

e Look at loans as an investment in the future
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Federal Perkins Loan

e School lends Federal funds
« Amount dependent on school policies
 Interest rate: 5%

—Does not accrue while in school or in grace
period

* 9-month grace period after graduation (or if
student drops below ¥2-time status)

 Repayment period may be up to 10 years

 Deferment and cancellation provisions
available
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Federal Stafford Loan
Subsidized: Must demonstrate “need”

Unsubsidized: Not based on “heed”

Annual loan limits (combined subsidized
and unsubsidized) for dependent students:

— $5,500 for 1st year undergraduates
—$6,500 for 2nd year undergraduates
— $7,500 for each remaining undergraduate year

—$20,500 for each year of graduate/professional
study

Total/aggregate limit for dependent undergrads:
$31,500

© NASFAA 2010 Slide 17




Federal Subsidized Stafford Loan

Borrow funds from the government (Direct Lending) or private lenders
(FFEL Program) dependent on school

Need-based, dependent on COA and EFC figures (more to come)
Annual maximum eligibility to borrow dependent on student status
Interest Rate fixed 4.5% for undergrads for 2010-2011 school year

Interest does not accrue while in school at least ¥2-time or in grace
period

6-month grace period after graduation or if drop below ¥2-time status

Maximum repayment period between 10 and 30 years depending on
repayment plan chosen

Deferment and cancellation provisions available
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Federal Unsubsidized Stafford Loan

« Borrow funds from the government (Direct Lending) or private
lenders (FFEL Program) dependent on school

» |Interest Rate fixed 6.8% and accrues from time money is disbursed
— Can pay interest while in school

 Amount eligible to borrow dependent on student status

» 6-month grace period after graduation or if drop below Y2-time status

« Maximum repayment period between 10 and 30 years depending on
repayment plan chosen

 Deferment and cancellation provisions available

Tip: Additional unsubsidized loan eligibility for independent undergraduate,

graduate, and dependent students whose parents are unable to borrow PLUS
© (credit denied): 19
$4,000 per year for 1st and 2nd year undergraduates
$5,000 per year for remaining years of undergraduate study




Parent Plus Loan

e Loan program for parents of dependent undergraduate students
— Separate PLUS Program for Graduate Students

« Borrow funds from the government (Direct Lending) or private
lenders (FFEL Program) dependent on school

* Must be considered “credit — worthy”
 Annual loan limit: COA minus other aid
* Fixed interest rates

— 7.9% Direct PLUS Loans

 Repayment begins 60 days after loan is fully disbursed for parent
borrowers

— Parents may defer payment while student in in school at least
Ya-time

— Other deferments, forbearances, and cancellations possible
under special circumstances

© NASFAA 2010 Slide 20




Financing Alternatives
e Monthly Payment Plans

- Allows payments to be spread over 10 months or
less

- Contact school for information

e Alternative/Private Loans
- Applicants must be ““credit - worthy”

- Payments may be deferred while student is In
school

- Interest rates and repayment policies determined
by individual lenders and subject to change
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Federal Work Study (FWS)

 Eligibility based on need and school policies
» Allows student to earn money to help pay educational costs
« Paycheck or other compensation (e.g., payments off fee bill)
— Determined by school
« Employment may be on or off-campus (per school policies)
* Eligible employers may be:
— Schools

— Federal, state, or local public agencies
— Certain private nonprofit and for-profit organizations

o Tip: FWS earnings, if indicated specially on the FAFSA, do not count in the 5 29
expected family contribution (EFC) calculation
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The Forms

=i~ FAFESA (Free Application for Federal Student Aid)
*"'“"”‘/  Required for all types of Federal
and some state and institutional aid
e www.fafsa.ed.gov
- Profile Application
 Used primarily by private colleges
 Pay for each report sent to a school plus small

registration fee
e https://profileonline.collegeboard.com

- Institutional Applications

Check school publications and websites

© NASFAA 2010 Sl de 23



http://www.fafsa.ed.gov/
https://profileonline.collegeboard.com/

Role of the Financial Aid Office

 Determines aid eligibility using federal
formula
—Terms and conditions of each award

 Packages aid depending on availability of
funds

e Sends award notification including:

—Award amount for each program for
which student is eligible

— Disbursement methods and time frames
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What is Financial Need

Cost of Attendance

— Expected Family Contribution

= Financial Need
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What is Cost of Attendance (COA)

e Direct costs
e |ndirect costs

e Direct and indirect costs combined Into
cost of attendance

« Varies widely from college to college
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Cost of Attendance Components

e Tuition and fees
e Room and board

* Books, supplies, transportation, and miscellaneous personal
expenses, including documented costs for a personal computer

e Loan fees

o Study abroad costs

« Dependent care expenses

» Disability-related expenses

« Cooperative education program costs
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What Iis the Expected Family
Contribution (EFC)

 Amount family can reasonably be expected
to contribute

o Stays the same regardless of college

e TwO components
— Parent contribution
— Student contribution

e Calculated using data from a federal
application form and a federal formula
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Need Based on Cost - bifferent schools

$5K
EFC

Expected Famil
Cost of Attendance P y Need
(Variable, based on Contribution (constant) ___  (Variable, based on different
different schools) schools’s COA)
© NASFAA 2010 Slide 29
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The Financial Aid “Barrel”
$20,000 - $5,000 = $15,000

COA - EFC = Need
%\ Unmet Need = $4,000 . UhdibE zed
——— — Stafford Loan
Gift Aid = $3,000 Grant and/or PLUS

Loan eligibility
may be used
to “fill” unmet
need and EFC

Slide 30
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Free Application for Federal Student Aid
(FAFSA)

« A standard form that collects demographic
and financial information about the student
and family

* May be filed electronically or using paper
form

— Avallable in English and Spanish
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FAFSA

* Information used to calculate the Expected Family Contribution or EFC

— The amount of money a student and his or her family may
reasonably be expected to contribute towards the cost of the
student’s education for an academic year

 Colleges use EFC to award financial aid

 May be filed at any time during an academic year, but no earlier than
the January 15t prior to the academic year for which the student
requests aid

 Forthe 2011-12 academic year, the FAFSA may be filed beginning
January 1, 2011

 Colleges may set FAFSA filing deadlines — check with each
College/University’s web site for deadlines

© NASFAA 2010 Slide 32




© NASFAA 2010

Auly 1, 20011 — June 30, 2012

FERERAL STUTENT AR

.E-FAFSAT FREE APFLICATION FOR FEDERAL STUDENT AID @ grare usur
TR TSR
e

Uisa this fonm to apply fres for fedamal and
stata studant grants, work-study and lasns.

Or apply free online at
e . www.fafsa.gov.

Applylng by the Deadlines

Farfedaralald, submit your application axaarly & posible, butro aarker than
January 1, 2071.Wa must ra ol va yourapplcation ra later than June 20, 2012,
ourcalkge must have Your oarmet, completa Infermation by yeur kst day of
annolment n tha2011-2012 school year.

Farstarte or colkege akd, the deading may ba = early a2 lanuary 201 1. Seathe tabla
bothi iight for stata deadines. You may ako nead ba completa addtonal fonms.
Treckwithyow highsdwool quidancs counsaler ora Ainancialakd sdministator at
wour colleda abodrt state and colega sounces of studant ad and desdinas.

Ifyouara fing closa b ona of these deadlings, wa racommand you fils oning at
wwrw faifsn.gow. This Is the fashast ard scskest way to apply for aid.

Using ¥our Tax Retum

Ifyzuang suppoasd to ke 3 200 0 Tedaral Incom tae rebumy, wia recomimard that
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Ean rekurn, wod can stil submik your FARSA wing best astimirtes. Aftar you submit
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waou Infitaly submiited on your FAFS &

Fllling Dt the FAFSA"
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o attend.
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racords. Then mall tha original of pagss 3 through 31n tha attzched arwelops o
serd 1t tn:
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Hotes for quastions 14 and 15 (page 3)

¥ vou arean algbde rorctitcen, write inyoursbght- ornina-digit&lkn

Fea g betrarto n Mumbser. Genarally, you ara ansligibl ronckzan you @

(1)a parmanent LS esldent with 3 Permanant Reskdant Cand 0-5511: 31

a corditoral parmanent resldent [-5510%; or (3] tha hokdar of an &mval-
Csapariurs Facord [Had) from tha Cepanitment of Homebrd Secorky showing
anyors of tha folkowd reg deslgnaklons: Refuges,” "Ry m Gramied,” Farcle=”
CH34 confirms hat wou wena paroked fora minimum of one year ard status has
reck sxpliradl “skctim of humantramcking,” T-915a kadder (T-1,T-2, T-3, @bC] or
“Cuban-Haklan Endramt.”

¥ you ara nthallS.onan F1or F2 student visa, 2.J1 or 2 exchangs vishor
whm, of & Ganss vEaipartaining to Msmatd onal organizators], seect Mo,

| am rot 3 didzenior algble rorctiicen.” You wil rot baalgibla Torfaderal
studant akd howssar, you should sillcompleta tha applcaton becauwsa you
miay b allgbde Tor state or collgeakd

Hotes for quastion 2.2 (paga )

The Salactiva Sandce Sysbam, and the regETathon nequlnmant for yourg

TRIN, Pras erves A M ca’s abi iy 1o provide Manpowsr ran & mangercy to the
US, Armed Forcas. &imost &l men—ages 18 through 25— must ragistar. For
miora Infommation sbout Selectva Servioa, vl W ss5.gow.

Hotss for quastions 33 (pags.di
and 21 (paga &)

¥ you fiked orwil fiks & Toredgn Gz ratum, & 1= netum with Pusrio Rkoo,
another LS tamhony (ka, Guam, Amerkcan Samos, tha U S Wingin Elands,
Ewadnzisland orthaMornhern Maranas Iskards) or oneof thie Frosky
Azpocizhad Stabas [le, the Rapublic of Falau, tha Republicof the Marshal
Blands ortha Fedorated Statas of Mioorsel 2, usas the nfomatdon from that
returni b il out this Tomm. Fyoufiked & fonedgn retum, cormert: 2l i

Hotas for quastions 41 and 42
and &5 and 20

TNt 0 AT L P st WAL ST,
Irrrastmanis alse mchds quakfad educatioral bansdtis or
aducation savings accounis (kg Covardsdl sangs scocunis, 52
colkege savings plars ared the refurad valusof 529 prepaid tubon
Plars]. Fora studert who doss rart repst para sl Infomnation
it 3 0 LS oo rend B e Stk Gardior Rl Stud enk's S pouse)
ara raportsd as student rwa somesnts In questdon 42. For & studant
e b L st et paramial T mmartkor, he @ooounts ana naporissd
as paramizl Invest mans In question S0, indudng &l scocunis
o by the sudant ard allaooount s owned By ita parans for
any mambarof the ousshokl

Irrrastmants do not Incuds ts homs you Bva In tha valua

iof Hw Iresurarcs, rekirament plars (401 [ plars, pension funds,
anruties, ror-education FRAs, Keogh plans, atc) or cash, savngs
and chedking 20C ounks already raponied Ingquastions 40and B2
Irrrastmants also do not Induds LGRS and UTMA acoounts Tor
which you am e cusiod Bn, bt ok the ow ner.

Inveest mant valua means the cumant balares or manet valua of
Ehasa Invasitmanis @ oTtoday. [nveest ma it da bt msans only thosa
dabis that ane relsbed o the Irvesiments.

Busiess anddor rrastmant Tarm valus Indudss the markat
walus of tand, Buldirgs, machirsry, equipmant, Fssony, aic
Basiress andfor Ireesimant fam debi mears only those debis for
bl ch Eheal B2 5 IPsEss oF | renastm sk Tarm wea s ussd as colateral

Busiress valus doss not induds theyalus of &mmall business
It your family owre and comircds mone than 50 percsmt of the
[=1H] and tre basin rizes 100 o Parwsar Tu -t mes o Tull-dmes

units to LS. dollars, using tha axchange rbathat kB In afect oday. To '-1#'#
Tkl woos hi redi Rt 0 DO WAL TSR 1 e . Qo ral s s sth 1O
updarta.

Hotss for quastions 34 (pagsdi

and 82 (page &)

Iriganeral, & person |s algbdeio fike a 10408 or' 1 B40EZ W ha or she ma ke
ks than 510000, does ok Hem iz daductions, So- nok racelva |nos ma
Trom hisof her own business of Tamm and doss rok e e alimony. & parson
Erect digibla bo Ml & 10408 or TOS0EL X haor shamakes 5100510 ormong,
Esmizas descuct ors, ra e ves Inoome Trom his oF her own busingss o Tam,
bk xaFamployed, recabas &llmony or b requined to ke Scheduls Citor caplial
gaire. Wyou fkid 3 1080 onlyto clalm Hops or Lifatima La aming crad s, ard
you would have otherwise bean sligibla for 2 10408 or 1040EZ, you should
aAnmwar "as" to this queston. 1y oufled 3 1040 ard wers not regquined o ik
Atax reEurn, ¥ou shoukd answer “Fas” o this queston

Hotes for quastions 37 (pags 4]
and &5 (paga 7] — Notes for thosa who filad a 1040EZ

Orithe TMAEZ, F & parson didn't Cha ok sither boo on lire 5, smar0] F heor
3w k& sirgba, oraz K haor sha E marned. F 2 parson chedoed akher the ®you®
or "spause” b on lirk 5, e 10480ET works heat lina Fto datarmine the
niumbsr of axemptone (53,650 equab one scem pidon).

Hotss for quasticns 41 and 42 (paga 41

and 89 and 90 (pags 7}

Hart whort h M res currenk valug minus debt B mat worth b negakiva, sntar .

Irvastmants Induds raal estata (do notindude the homa you Iva In,
trustfurds, UEMA and UTKAA Sooounts, meorey markst funds, mutual

Tureck, cortifl cabas of dap osit, siocks, Stock options, bonds, other securitles,
retalimant and land saks coniracis (incuding momgages held), commeadies,
whe.

Mo s con fouas’ n neer ooleomn,

Fage 2

aquikakintamployess. Forsmall business vake, your Tamily
Includas 1) permones dirscty rdabed to you, 2uch a5 a panan,
sster orcousin, or (2 ) psrs ons w b ana or wena retaied o wou by
mamags, such a3 SpoLuss, shapparantor sEtsr-dn-daw.

Irrrastmant fam valus doss not induds ths value of & famiy
farm that you (youwr spouse anddor your parsris Ive on and
oparatd.

Hotas for questions 48 (paga 5

ATeEwar=Tas”Ifyou ara cumently sandng Inthe LS. Armed Foroas
or area Madonal Guard or Fesansas enlbsia e who Bon addva duiy
for other tham sate or tralnirg pur pos e

Arepwar Mo IT pou ara 3 Matioral Guard or o nas en ks wiho
Is on active duky for stabe or traiming purpcsses.

Hotas for qusestion 4% (pags 51

Arewar=Yas® (ol ara a vateran] Hyou 1 jhave engaged naciva
by Intha LS. Armad Fonces [Army, Mawey, &IrForos, Miarnes or
Do Guand] orame & Matloral Guandor Reserve el e e who was
called 1o acthve duty For other Hhom stata or 12N purposse, or
wate & cadet or midshipman at one of tha service acad aml e, and
21 waira rakias ed urdara condBon other tan dishororabla. Ao
Answar “ras” Fyou aherota vebetan now but will beora by une
3o 2r 2.

Arewar=No® o ama not a vataam) IF you (1) ave never engaged
In axiive dutyin tha US. &nmed Forces, [2) ara oumsmtyan ROTC
shudant ora cadet ormidshipman st 3sandoa =cademy, [3) &

a Hadonal Guard or Fesanse anlsizssa sctvatad only for staie or
Eralnirg purpscses, or (41 wane engaoed In activae duiy Inihe LS
Armed Forces but raleassd urder disbonorsbds oord Hiors.

&b Fo®™ H ywou ana o smrdng Imthe U=S Armed
Forces and will contnus o serss throughi Junes 30, 2012,

Hoiws continusd on pega 9.
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| vel | b, bt 1 gt czrmpdaaed ray racm. [aE A Forsign tocretum. e Hobss pege2. oo Oha
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Hywou (the studant) answenad ‘T«b"tﬂ wwary questionin E'Inp Thres, g to E‘hp Faur.
I you answared “fas” to any quastionin Step Trrnq..n:lg!bap Fourand go to 5tap Fiva on paﬁe 8
Hasth profmniona iuden: Your college sy requine youts cormplrie St Fourmven yousramarsd Vor 1o ary St Thiss quastion)
I you ballewa that you are unable to provide purnnt:l Information, $es Nobes pags &,

Step Four (Parent Information ) Complets this step ifyou the studant) answered "N to all questions in Step Threa.
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rm.J1.
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granincoma D nat enter urised cmbi py. %
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Motes for question 52 (page 5)
Answer Yes” if at any time since you turned age 12

= You had no living parent (biclogical or adoptive) even if you are now
adopted; or

= You were in foster care, even if you are no longerin foster care today; or

- You were a dependent or ward of the court, 2ven if you are no longer a
dependent or ward of the court teday. For federal student aid purposes,
award of the courtis not someone who is incarcerated.

The finandal aid administrator at your schiool may require you to provide
proof that you were in foster care or a dependent or ward of the court.

Motes for questions 53 and 54 (page 5)

Answer "Yes” if you can provide a copy of a court’s decision that as of
today you are an emancipated minor or are in legal guardianship. Also
answer “Yes" if you can provide a copy of a court’s decision that you were
an emancipated minor or were in legal guardianship immediately before
you reached the age of being an adult in your state. The court must be
located in your state of legal residence at the time the court’s decision was
issued.

Answer "Mo” if you are still a minor and the court decizion is no longer
im effect or the court decision was not in effect at the time you became
an adult.

The finandal aid administrator at your college may require you to provide
proof that you were an emnancipated minor orin legal guardianship.

Motes for questions 55-57 (page 5)

Answer "Yes” if you received a determination at any time on or after
July 1, 2010, that you were an unaccompanied youth who was homeless or,
for question 57, at risk of being hameless.
= “Homeless” means lacking ficed, regular and adequate housing,
wehich includes living in shelters, motels or cars, or terperarily living
wiith other people because you had nowhere else to go.

» "Unaccompanied” means you are not living in the physical custody of
your parent or guardian.

- “Youth® means you are 21 years of age or younger or you are still
enrolled in high school as of the day you sign this application.

Answer "Ne” if you are not homeless, at risk of being homeless ar if you
do not have a determination. You should contact your financial aid office
for assistance if you do net have a determination but believe you are an
unaccompanied youth who is homeless or are an unaccempanied youth
providing for your own living expenses who is at risk of being homeless.

The finandal aid administrater at your college may require you to provide
a copy of the determination if you answered *Yes” to any of these
questions.

Motes for students unable to provide parental information on
pages 6and 7

Under very limited dreurnstances (for exarnple, your parents are
incarcerated; you have left home due to an abusive family environment;
eryou do not know where your parents are and are unable to contact
them], you may be able to submit your FAF SA without parental
irformation. If you are unable to provide parental information, skip
Steps Fowr and Five, and go to Step Sbo Once you submit your FAFSA
without parental data, you must follow up with the inancial aid office
at the college you plan to attend, in ord er to complete your FAFSA

Motes for Step Four, questions 5892 (pages & and 7)

Additional instructions about who is considered a parent on this
form:
= If your parent is widowed or single, answer the questiors
about that parent.

If your widowed parent is remarried as of today, answer the
questions aboutthat parent and your stepparent.

If your parents are divorced or separated, answer the
questions aboutthe parent you lived with mare during the
past 12 months. (f you did net live with one parent more
thanthe other, give answers about the parent who provided
more finandal suppert during the past 12 months, or during
thie most recent year that you actually received support
from a parent.) If this parentis remarried as of today, answer
the questions about that parent and your stepparent.

MNotes for questions B2 (page 6)

and 100 (page 8)

In general, a person may be considerad a dislocated worker if he
or she:

= is receiving unemployment benefits due to being laid
off or losing a job and is unlikely to retum to a previous
occupation;

hias been laid off or received a lay-off notice from a job;

wras self~employed but is now unemployed due to
economicconditions or natural disaster; or

is a displaced homemaker. A displaced hamemaker is
generally a person who previously provided unpaid
services to the family (e.g., a stay-at-home mom or
dad), is no longer supported by the husband or wife, is
unemployed or underemployed, and is having troubles
finding orupgrading empl oyment.

If a person quits work, generally he or she is not considerad

a dislocated worker even if, for example, the person is
receiving unemployment benefits.

Answer "Yes” to question B2 ifyour parent is a dislocated
worker. Answer “Yes” to question 100if you or your spouse is a
dislocated worker.

Answer "No” to question 82 if your parent is not a
dislocated workar. Answer "Noe” to question 100 if neither
you nor your spouse is a dislocated worker.,

Answer "Don't know” to question B2 if you are not sure
whether your parent is a disl ecated worker. Answer "Don't
know" to question 100 if you are not sure whether you

or your spouse is a dislocated worker. You can contact
yourfinancial aid office for assistance in answering these
questions.

Thie financial aid administrator at your college may require
you to provide proof that your parent is a dislecated worker,
if you answered “Yes” to question 82, or that you or your
spouse is a dislocated worker, if you answered “Yes” to
question 100,
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Federal Student Aid Personal Identification
Number (FSA PIN)

&0 0o runhix
\&J/ FEDERAL STUDENT AID Federal Student Aid PIN

PilHome Help ContactUs FAQs AboutUs

L S'gn FAFSA Apply For AP .:::.

 Website: www.pin.ed.gov

17 ). : (1]]]
. Check PIN Stafus FIN VWWRD SITE e
electronically | PN IVED SITE 38

Request A Duplicate PIN
Change My PIl i / ;

3 This 18 site is your source ofinfarmeation for the Federal

 Notrequired, but speeds  [wemmm  swn —-

nformation

. Your PIN can be used each jear o electronicall apply for
p rO C e S S I n g Disible My PIN federal student i and to access your U3 Depatmentaf | The PIN Applicatian is for
Education recards online. I vou racefve & PN, you agreefa not | udents and pareits b apply
disciose o share your PIN with anyone. Your PN serves s | fora new Federal Student Ad
your elecromic signature and provides access fo your FIN.

® M ay b e u S e d by St u d e n tS R persanal recards. You should never give your FIN to anjane,

including commercial senices that offer o help you complete

an d p ar e n tS th r O u g h O ut Helpful Links VoUrFAFS4 Be sure o keep your PIN in 2 safe place.

Student Aid on the Web

Reestablish Ay PIN

APPLY NOW

Infarmation you will negd fo

al d p rOCeSS y I n CI u d | n g receive aid for school. Go

Links to Federal Student

S U bS eq U e nt SC h O O I years Aid Electronic Senvicas
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FAFSA on the Web

T FAFSA

FEDERAL STUDENT AID Free Application for Federal Student Aid

FAFSAHome Student Aid onthe Web Application Deadlines PIN Site  Help ContactUs FAQs Site Map AboutUs

 Website: www.fafsa.gov

e 2011-12 FAFSA on the Web available on
January 1, 2011

e FAFSA on the Web Worksheet:

— Used as “pre-application” worksheet
— Questions follow order of FAFSA on the Web
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FAFSA on the Web

Good reasons to file electronically:

Built-in edits to prevent costly errors

Skip logic allows student and/or parent to skip
unnecessary questions

More timely submission of original application and any
necessary corrections

More detailed instructions and “help” for common
guestions

Ability to check application status on-line
Simplified application process in the future
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FAFSA on the Web Worksheet

20112012
oo o R | START HERE® 5,
af FA F S A FAFSA ON THE WEB WORKSHEET n GO FURTHERaifiiifli
115, DEPARTMENT OF EDUCATION WWWwW f afs a g oV 5 A | FEDERAL STUDENT AID
mmmmmmmmm = L

2011-12 FAFSA on the Web Worksheet—
4-page booklet containing:

e |nstructions

e 24 guestions in 4 sections
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FOTW Worksheet: Section 1
General student information:

e Name
o Social Security Number
e Citizenship status

* Drug convictions

« Selective Service registration
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Tips for Section 1 — General Info

e “Your” and “Yourself” refer to the Student!

» Use full, legal names — no nicknames!
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FOTW Worksheet: Section 2

Student’s dependency status:

o If all “NOo” responses, student Iis dependent

o If “Yes” to any gquestion, student is
Independent
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Section 2 — Dependency Status

* Questions determine whether or not parent information required on the FAFSA

« Students may be considered dependent if they are

Born before January 1, 1988
Married or separated at time of application

Have children/ dependents for whom student provides over ¥z financial support during

upcoming year

Tip: In special extreme

circumstances,

On active duty stats in US Armed Forces dependency status may

be appealed. Contact

your school’s financial

An orphan, Ward of the Court, or in foster care aid office for more
details.

In Graduate school (already earned a Bachelor’s degree)

A veteran of the US Armed Forces

« (anytime when age 13+)

Considered “unaccompanied youth” and “homeless” / “at risk of being homeless”
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FOTW Worksheet: Section 3

Information about the parents of dependent
students:

eTax, Income, and other financial information
eDislocated worker status

eASsets
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Tips for Section 3 — Parent Info

e “Parents” do not include grandparents or other relatives/
friends/ legal guardians with whom the student may live, but
who have not formally adopted the student

 When parents are divorced, give information about the
primary custodial parent (with whom the student lived longer
during the past year)

— To break a tie, give information about which parent
provided more financial support

 When parents are remarried, given information about the
primary custodial parent AND that parent’s spouse (the
stepparent in whose household the student lived longer)
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Tips for Section 3 — Parent Info
 Household Questions:

— Include student if parent(s) will provide over half
support from 7/1/2010- 6/30/2011 even if the
student will not be living with the parent during
that time

— Include other dependents if they live in the house
and if parent(s) will provide over half support from
7/1/2010- 6/30/2011

— # In college figure must be children/ dependents
who are enrolled at least ¥2-time

— Do not include parents in # in college even if the
o NASFAA 201fpa@rents are in college Slide 52




Tips for Section 3 — Parent Info

(continued)

e Do NOT Include these In assets
guestions:

— Net worth of the home you live In
— Retirement accounts (e.g., 410K, IRA, pensions)

— Net worth of own business employing less than
100 people

— Net worth of family farm on which you live
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Tips for Section 3 — Parent Info
* Do Include these In assets questions:

— Cash, savings, checking account balances
— Net worth (Value — Debt) of rental/investment properties

 |f you live in your investment property, do NOT include
the percentage of the area in which you reside

— Educational benefit/ savings accounts (e.g., 529, Coverdell)
* Include as parent asset even if the student is the “owner”
— Net worth of businesses (over 100 employees)

— Net worth of investment farms
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FOTW Worksheet: Section 4

Information about the student (and spouse):.
e Tax, Income, and other financial information
e Dislocated worker status

e Assets
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Additional Information

* College and housing information
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Signatures

 Required
— Student
— One parent (dependent students)

e Format
— Electronic using PIN
— Signature page
— Paper FAFSA
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Where to Go for Help:
 www.FederalStudentAid.ed.gov

—Aid program descriptions

—Links to other sites
—1-800-4-FED-AID (1-800-433-3243)
e TTY: 1-800-730-8913
 FAFSA site www.fafsa.ed.gov
—Read “Filling Out a FAFSA FAQS”

* College Goal Sunday: www.collegegoalsundayct.org
— Sunday, January 30, 2011

o naseasadaet 1-1 assistance in filling out the FAFSA
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Frequent FAFSA Errors

e Social Security Numbers

e Divorced/remarried parental information

* Income earned by parents/stepparents
 Untaxed income

 U.S. Income taxes paid

 Household size

 Number of household members in college
* Real estate and investment net worth
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FAFSA Processing Results

Central Processing System (CPS) notifies
student of FAFSA processing results by:

e Paper Student Aid Report (SAR) Iif paper FAFSA
was filed and student’s e-mail address was not

provided

« SAR Acknowledgement if fled FAFSA on the
Web and student’s e-mail address was not

provided
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FAFSA Processing Results

 CPS notifies student of FAFSA processing
results by:

— E-maill notification containing a direct link to
student’s electronic SAR if student’s e-mail was
provided on paper or electronic FAFSA

e Student with PIN may view SAR on-line at
www.fafsa.gov
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FAFSA Processing Results

e Institutional Student Information Record
(ISIR) sent to colleges listed on FAFSA
approximately 10 to 14 days after FAFSA

submitted

* College reviews ISIR

— May request additional documentation, such
as copies of federal tax returns
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Student Aid Report

 Review data for accuracy

« Update estimated information when
actual figures are avallable
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Making Corrections

If necessary, corrections to FAFSA data may
be made by:

* Using FAFSA on the Web (www.fafsa.gov) If
student has a PIN;

o Updating paper SAR (SAR Information
Acknowledgement cannot be used to make

corrections); or

e Submitting documentation to college’s
financial aid office
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Special Circumstances

e Cannot report on FAFSA

« Send explanation to financial aid
office at each college

College reviews special circumstances

* Request additional documentation

 Decisions are final and cannot be
appealed to U.S. Department of
Education

© NASFAA 2010

Change in employment status

Medical expenses not covered by
insurance

Change in parent marital status
Unusual dependent care expenses

Student cannot obtain parent
information
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Where Do | Go From Here»
e FAFSA Processing

- Log in and make corrections online

e Federal Verification

- 30% of applicants must supply documentation
verifying FAFSA Info

- Give documentation to schools only if they
request it

- Give requested documentation ASAP!

e Special Circumstances
Case-by case determination by financial aid
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How It works - Summary

Repnrt (SAR), which includes ynur EFC

Using your EFC, your prospective
college determines your financial

_need

_Pruspective college develops a financial
aid package to try and meet need.
Sends student an award package
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The Award Notification

e School, College, or University prepares an
award package and then notifies the student
—May be sent by emaill, letter, or via a online

student administration system
— Continue to check email or online systems In
case aid office requests additional information

e Student responds to the award notification
—Meet all deadlines
—Keep copies for your records!
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Good Luck
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